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Upon Information, Investigation, & Belief…

The following crimes appear to have been committed by Jud Little and various 
staff members he employs. Notably…

Estate Tampering 
Money Laundering

Tax Evasion 
Forgery 

Obstruction of Justice
Perjury

Wire Fraud
Mail Fraud
Bank Fraud

An estimated loss to the federal government of over 
$5,000,000.00



Also Oklahoma Statutes, Including…

Forged Wills, Trusts or Deeds: Forging or 
altering any will, codicil, trust, deed or supporting 
documents which changes the way real property is 
held, done with the intent to defraud, is 
considered forgery in the first degree. Okla. Stat. 
21 § 1561.



CARRIE LOU LITTLE DAVIS (SCOTT)
(DECEASED) 9/18/1921 - 6/23/2008

QUINTIN CLARENCE LITTLE 
(DECEASED) 9/18/1900 - 2/2/1982

PENNY LOU DOWNING* 1948-SCOTT EUGENE LITTLE (DECEASED) 
11/8/1955 - 3/30/2016

JUD QUINTIN LITTLE 
11/26/1946 - 

WILLIAMSON PENN LITTLE 
4/9/84 - 

MATTIE MIRES 
LITTLE-JACKSON 5/6/1986-

LINDA WEST (DIVORCED)

WARD WILLIAMSON 
DOWNING  1975 - 

CARRIE JANICE DOWNING 
1973 -

BOB DOWNING (DECEASED)

CAITLIN RACHEL 
LITTLE-TONEY 4/26/89 -

 SUSAN HOOBLER (DIVORCED)

ONE CHILD & ONE 
EXPECTED IN 2020

ROBERT HOUSTON DAVIS 
JR. (DECEASED) 1925-2008MARRIED 1983

MARK TONEY

THREE CHILDREN

CARL JACKSON

THREE CHILDREN

  ANNIE WENTWORTH       

THREE CHILDREN

MARRIED 1941

QUINTIN & CARRIE LOU LITTLE FAMILY TREE



QUINTIN AND CARRIE LOU LITTLE IMMEDIATE FAMILY



THE QUINTIN LITTLE COMPANIES
• Founded in 1938 by Quintin Little 
• Oil & Gas Producer/Operator
• Valued between $35-70 Million in 2008
• Operated by Quintin Little (1938-1969)
• Operated by Jud Little (1969-Present)

Ownership
Carrie Lou, Scott, Penny, & Jud (1982-2003)
Carrie Lou & Jud (2003-2008)
Jud Little (2008-Present)

Headquarters
The Quintin Little Building
2007 N Commerce St., 
P.O. Box 1509, 
Ardmore, OK 73402



Quintin Dies in 1982

• Heirs “Purchased” business in asset sale (GP/LP Structure)

• Business divided in approximate fourths

• Carrie Lou held largest interest

• Jud, Scott, & Penny held equal interests

• Employees own miniscule interest





Carrie Lou (“CLLD”)’s Health From 1995-2008

• On April 8, 1995, Carrie Lou endures brain trauma in car accident.

• The accident catalyzes Carrie Lou’s remaining 13 years of declining mental health.

• Carrie Lou stops playing golf in 1997.

• Carrie Lou stops driving in 1998, sells older Mercedes. Bob Davis (husband drives).

• Carrie Lou grants Jud a “Power of Attorney” in December 1999 with onset of
dementia and subpar brain surgery outcome

• Dementia becomes “severe” by 2002



2000 IRS INVESTIGATION

From	roughly	2000-2002

Jud	was	investigated	by	the	Criminal	Investigations	division	of	the	IRS

This	was	pursuant	to	whistleblower	action	brought	by	Scott	Little	and	
Engineering	Manager	Andrew	Jackson.

Jud	was	able	to	force	Jackson	to	recant,	without	sufficient	information,	
government	did	not	prosecute…

We	now	have	ALL	the	key	facts	that	Scott	saw…



General Power of Attorney: A general
power of attorney is one by which an 
instrument is executed by the principal 
authorizing the agent to do certain acts in 
general on his behalf. The word ‘General’ 
here means that the power must be 
general regarding the subject matter and 
not general with regard to powers in 
respect of a subject matter. If the subject 
matter is not general but restricted to 
something either specific or specifically 
mentioned by the principal while drafting 
an instrument then it will not constitute a 
general power of attorney. It is otherwise 
called as limited power of attorney. 

1999: Carrie Lou Grants Jud “Power Of Attorney”



What 
the 

POA 
DID 
NOT
Allow



Excerpt
Scott Little vs. Jud Little 

Counterclaim (CJ–2009-9)Power	
Provably	

Abused	By	Jud	
in	2009



Also, per Scott Little’s 2009 Counterclaim

“On information and belief, defendant alleges that Jud 
Little, or other persons exercised undue influence on 
their mother and caused her to change her estate plan at 
a time or times when she was not competent to execute 
them and could not have understood the import of her 
actions. Her will was wholly subverted by Jud Little to 
such an effect that Carrie Lou Little Davis' estate plan, 
which was modified at least 10 times….”



Power	of	Attorney

• Executed	in	December
1999

• In	Effect	through	Carrie
Lou’s	death	in	2008

• On	file	with	Carter
County	Clerk

Estate Is Drained via POA Abuse

 "UNDUE INFLUENCE"



POA:	Jud	Began	
Violating	Terms	as	

Early	as	2000:	Buying	
Horses	for	his	
Daughter	and	
Himself…

"UNDUE INFLUENCE"



Horse “Investments” Involve 
Overpayment, and if any 
Appreciation Occurred, Carrie 
Lou Did NOT Benefit

• Per Scott’s Notes:

“She should have 
recognized a 
$5,000.00 gain”

"UNDUE INFLUENCE"



Staff Appear To 
Assist And 
Various Notes 
Or Other 
Financing 
Methods Are 
Used With 
Jud’s 
Approval 
Only

"UNDUE INFLUENCE"



More Horses…that Carrie Lou Never Asked For

"UNDUE INFLUENCE"



Jud’s Dependents’ Tuition: Covered By Carrie Lou

Mattie:
Oklahoma State University 
($60,000.00)**

Penn: 
The University of Oklahoma 
($60,000.00)**

Penn: 
Culver Military Academy 
(Over $200,000.00)**

*Estimated

No	Tuition	Checks	Cut	for	ANY	Other	Little	Grandchildren

"UNDUE INFLUENCE"



She also (obliviously) bought…

A 2000 Chevy Silverado for Jud’s son, Penn. 

A 2002 Mercury Cougar for Jud’s daughter, Mattie. 

Various summer vacations for Jud and his kids at Rolling Rock 
Club

Countless other luxurious “personal obligations” of Jud’s and 
those that he purported to be gifts to friends, dependents, and 
love interests. 

"UNDUE INFLUENCE"



Regular Checks
to “Cash”

signed by Jud’s 
former 
assistant…

Renea Compton

"UNDUE INFLUENCE"



OH, YEAH

LOTS
OF CHECKS

TO 

"CASH"



BUT WAIT! 
THERE'S MORE 

(THESE ARE JUST 
A FEW)



2003 QLCO “Conversion Agreements”

• Scott conveys interest in QLCO for Monthly Payment of $15k

• Penny forfeits interest in QLCO for Monthly Payment of $20k

• Jud & Carrie Lou share ownership, however, with POA, Jud has
what some call, “license to steal.”

ESTATE TAMPERING



2004: A BIG YEAR

• Jud changes Carrie Lou’s Trust, so that, upon her death, all assets
will divert to her.

• Jud takes out $2.4 million note payable to QLCO on behalf of CLLD
Trust

• Jud Orders that his son and daughters’ trusts invest 5x their asset
value in an already failed private placement called ”NexGen
Investors LLC”. (Neither trust is an accredited investor). Money
LIKELY would have come from Carrie Lou, in order for Jud to
invest…

ESTATE TAMPERING



10th & Restated Trust 
signed…

When Carrie Lou had 
severe dementia…

AND

Had recently had a fall at 
her home, leading to 
hospitalization and 

inability to go to Mattie’s 
high school graduation 

three weeks later…

April 28, 2004

QLCO Notary

ESTATE TAMPERING



12/21/2002 Email from CLLD's husband (Bob)
to Penny, Scott, & JUD



JUD CUT OUT HIS NIECES, NEPHEW
& HIS OWN CHILDREN

ESTATE TAMPERING



FIRST 10 TRUSTS CONTAINED

• LITTLE GRANDCHILDRENS EXEMPT TRUST
• PROVISIONS FOR FOREGIVENESS OF DEBT TO CARRIE LOU

THE LAST TWO DOCUMENTS EXCLUDED THOSE TWO KEY PROVISIONS: 

In November 2003 Jud cancelled the debt forgiveness provision to eliminate Scott, who unlike Penny 
didn’t forego full inheritance (less some dishes) 

ESTATE TAMPERING



CLLD Owns QL Bldg.2007  

She Renovates It just before JUD INHERITS IT

ESTATE TAMPERING



Example	of	Pre-Death	Tax	Evasion
Jud	Makes	A	Country	Club	Bill	Tax	Deductible

Fidelity Statements have not 
been made available to 
Scott’s estate, or Penn, for 
that matter --making source 
of funds questionable…

Jud (Settlor) of Irrevocable 
WPL Trust signs check that:

1. Violates Trust Agreement
2. Violates “Spendthrift

Provision”

ABUSE OF IRREVOCABLE TRUST



R
E
C
A
P
1995 

thru

2008





JUD’S NEW GOAL
• HIDE THE REST OF THE ASSETS 

• PAY AS LITTLE ESTATE TAX AS POSSIBLE

• STROKE OWN EGO WITH DONATIONS TO CULVER  

• SETTLE DIVORCE (IN WHICH HE VIOLATED PRENUP

• PUNISH SCOTT

• GET FULL CONTROL



THE CHECKS TO CASH & 
OTHER QUESTIONABLE 
CHECKS DON'T STOP

SEE NEXT 37 PAGES....













































































FROM 2013 
DEPOSITION JUD:

DUMPS THE 
CHECKS TO CASH 

ON STAFF

IN FACT: THEY 
WERE INDEED 
PAID TO JUD 
PERSONALLY



Jud As Trustee: Hide Assets & Income



July 23, 2008 – December 23, 2008

Penn Little
$54,000,000.00 
Valuation on Death Date�

Penn Little
$29,000,000.00 Valuation 
on Estate Valuation Date�



July 23, 2008 – December 23, 2008
**Estate	may	be	valued	at	date	of	death	or	six	months	following	
death…

Crude Oil - 6/23/2008: $137.00/BBL

Crude Oil - 12/23/2008: $33.98/BBL

*********

QLCO Valuation on 6/23/2008: $55 Million

QLCO Valuation on 12/23/2008: $29 Million



July 23, 2008 –
December 23, 2008

Jud Donates Millions To Culver Educational Foundation
For Scholarship &

Equestrian Center Renovation



FULLY ENDOWED 
SCHOLARSHIP PROGRAM

$200,000.00 A YEAR
FOREVER

July 23, 2008 –
December 23, 2008



July 23, 2008 – December 23, 2008
SCOTT’S LIFE 
INSURANCE CHECK 
NEARLY = CHECK 
WRITTEN TO QLCO 

Purported to have paid 
debt Carrie Lou promised 
to forgive (until 2004)



JUD'S TESTIMONY RE: $1.675 MILLION 
CHECK IN 2013 DEPOSITION



THE OTHER VEHICLES FOR 
SHADY ACTIONS:
JUD'S CHILDREN'S 

IRREVOCABLE TRUSTS
THE WILLIAMSON PENN LITTLE TRUST (1984)

THE MATTIE MIRES LITTLE TRUST (1986)

IN 2019 PENN TURNED 35 & THE TRUSTEES DIDN'T WANT TO PROVIDE AN 
ACCOUNTING AND REQUIRED A RELEASE TO DISTRIBUTE ASSETS...

WE DISCOVERED ALL OF THE FOLLOWING... 



July 23, 2008 – December 23, 2008

3 Days Later, Jud is Paying for His Son’s Healthcare, out
of QLCO Account, WHY??



Because, QLCO is the 

MONEY LAUNDERING
TOOL

Used to hide the 
deflected estate 
assets….

July 23, 2008 – December 23, 2008



What is an “Irrevocable Trust”?
An irrevocable trust is a type of trust where its 
terms cannot be modified, amended or 
terminated without the permission of the 
grantor's named beneficiary or beneficiaries. The 
grantor, having effectively transferred all 
ownership of assets into the trust legally removes 
all of their rights of ownership to the assets and 
the trust.



Irrevocable Trusts: 
Personal Expenses Not Deductible
Personal expenses such as those for home 
maintenance, education, and personal travel are not 
deductible unless expressly authorized by the tax 
laws. (IRC § 262) The courts have consistently held 
that non-deductible personal expenses cannot be 
transformed into deductible expenses by the use of trusts. 
Furthermore, the costs of creating these trusts are 
not deductible. See Schulz v. Commissioner, 686 
F.2d 490 (7th Cir. 1982); Neely v. United States, 775
F.2d 1092 (9th Cir. 1985); and Zmuda.



The grantor trust rules provide that if the owner of property transferred to a trust 
retains an economic interest in or control over it, the owner is treated for income tax 
purposes as the owner of the trust property. Thus all transactions by the trust are 
treated as transactions of the owner. (IRC §§ 671 - 677)

All expenses and income of trust property would belong to and must be reported 
by the owner of that property, and tax deductions and losses arising from 
transactions between the owner and the trust would be ignored. Furthermore, there 
would be no "nontaxable exchange" of property with the trust, and the tax basis of 
property supposedly transferred to the trust would not be stepped up for 
depreciation purposes. (Rev. Rul. 85-13, 1985-1 C.B. 184).

Irrevocable Trust = NO CONTROL

Revocable Trust = Control OK

Grantor Trust Rules 



CARRIE LOU 
LITTLE 

REVOCABLE 
TRUST FUNDS

QLCO

LAW FIRMS / 
MEDICAL 

PROVIDERS

WPL 
IRREVOCABLE 
TRUST DATED 

12/1/1984

NOTE 
PAYABLE 

FROM PENN 
LITTLE TO 
JUD LITTEJUD 

LITTLE

$320,000 PAID FROM PENN TO JUD IN 3/2016

TO AVOID DISTRIBUTING "NON FAMILY BUSINESS ASSETS TO 
SCOTT AND PENNY, JUD:

- CREATED NOTE PAYABLE FOR 2.4 MILLION TO QLCO IN 2004, 
ALLOWING PAYMENT OF (PAPER ONLY) "DEBT"  TO FUNNEL 
THROUGH QLCO, INTO TRUST, AND INTO DIRECT COSTS 
CREATING A "NOTE PAYABLE FROM PENN TO JUD"

-TRUSTEES OR PENN MAKE PAYMENTS TO JUD
(TRUST MAY NOT MAKE PAYMENTS FOR PERSONAL 
OBLIGATIONS OF PENN DUE TO SPENDTHRIFT PROVISION

2004 NOTE 
PAYABLE 

FROM CLLD 
TO QLCO

ABUSE OF TRUST MONEY LAUNDERING THROUGH PAYMENTS FOR PENN'S MEDICAL CARE (2008-2010)

ONE EXAMPLE:
"SPENDTHRIFT 

VIOLATION"



This check was re-imbursement for costs of treatment at 

Hazelden Foundation, to Jud, paid for by Carrie Lou's & 

others' funds, filtered through various entities .... 

No note had been signed. Regardless if note existed or not, 

the trustees of the WPL trust (David Mannas being one), 

CANNOT pay personal debts of the beneficiary 

ABUSE OF IRREVOCABLE TRUST



ON 12/11/2009 JUD LITTLE TESTIFIED 
UNDER OATH IN FEDERAL COURT ( 

WITH A TRUSTEE (CHAD 
CRADDOCK) PRESENT IN THE 

COURT ROOM THAT TRUST WAS 
INDEED "DEPLETED"

AND NOTE AMOUNTED TO "A 
COUPLE HUNDRED THOUSAND 

DOLLARS"

EXCERPT FROM:
Case No. CR-09-33-JHP 

Document 34 Filed in ED/OK on 12/11/09 Page 1 of 1



"DEPLETED"??



"Penn, your trust has 
a negative balance" 

- David Mannas (QLCO CFO & 
Trustee of WPL Trust) on 12/5/2013 
-



^Factors out 2016 Distributions
*Doesn't Include: Minerals/Life Insurance ($130,000.00) With No Cash Inflows/Outflows With Cash Inflows/Outflows

Year Trust Value* Adjusted
Trust Value*^

S&P 500 
Index Value Trust IRR SPY IRR SPY

Multiplier
Trust 

Multiplier
Cash Inflows 

to Trust
S&P 500 Mock 

Investment 
Trust Mock 
Investment

S&P 500 
Mock + 
Inflows

Trust Mock + 
Inflows Year

2001 $91,145.15) $91,145.15) $909.03) 13% -10.02% $91,145.15) $91,145.15) 2001
2002 $92,674.58) $92,674.58) $1,108.48) 2% -21.27% 121.94% 102.20% $4,175.73) $111,143.28) $93,147.15) $115,319.01) $97,322.88) 2002
2003 $94,608.85) $94,608.85) $1,202.08) 2% 21.94% 108.44% 102.09% $1,661.02) $120,528.21) $95,091.28) $126,717.56) $96,752.30) 2003
2004 $100,657.11) $100,657.11) $1,268.80) 6% 8.44% 105.55% 106.39% $3,130.80) $127,217.99) $101,170.38) $136,881.67) $104,301.18) 2004
2005 ($518,131.87) ($518,131.87) $1,416.60) -615% 5.55% 111.65% -514.75% $1,569.88) $142,037.36) ($520,773.95) $154,396.62) ($519,204.07) 2005
2006 $771.12) $771.12) $1,447.16) -100% 11.65% 102.16% -0.15% $852.88) $145,101.50) $775.05) $158,580.27) $1,627.93) 2006
2007 $375,544.59) $375,544.59) $931.80) 48601% 2.16% 64.39% 48701.19% $426,822.64) $93,428.22) $377,459.58) $528,929.59) $804,282.22) 2007
2008 $210,565.72) $210,565.72) $1,132.99) -44% -35.61% 121.59% 56.07% $827.04) $113,600.81) $211,639.45) $643,960.69) $212,466.49) 2008
2009 $188,645.83) $188,645.83) $1,271.87) -10% 21.59% 112.26% 89.59% $12,702.26) $127,525.80) $189,607.78) $735,598.56) $202,310.04) 2009
2010 $261,163.03) $261,163.03) $1,277.06) 38% 12.26% 100.41% 138.44% $10,974.03) $128,046.19) $262,494.76) $749,574.28) $273,468.79) 2010
2011 $454,260.24) $454,260.24) $1,462.42) 74% 0.41% 114.51% 173.94% $217,698.71) $146,631.56) $456,576.62) $1,076,070.61) $674,275.33) 2011
2012 $401,543.16) $401,543.16) $1,831.98) -12% 14.51% 125.27% 88.39% $4,905.50) $183,686.01) $403,590.73) $1,352,903.91) $408,496.23) 2012
2013 $453,989.70) $453,989.70) $2,058.20) 13% 25.27% 112.35% 113.06% $14,928.00) $206,368.27) $456,304.70) $1,534,893.74) $471,232.70) 2013
2014 $467,486.03) $467,486.03) $2,012.66) 3% 12.35% 97.79% 102.97% $22,776.46) $201,802.14) $469,869.85) $1,523,708.94) $492,646.31) 2014
2015 $473,548.22) $473,548.22) $2,257.83) 1% -2.21% 112.18% 101.30% $5,612.66) $226,384.45) $475,962.96) $1,714,930.56) $481,575.62) 2015
2016 $89,477.85) $569,109.63) $2,695.81) -81% 12.18% 119.40% 18.90% $3,701.24) $270,299.12) $89,934.12) $2,051,298.69) $93,635.36) 2016
2017 $65,337.50) $574,402.33) $2,510.03) -27% 19.40% 93.11% 73.02% $5,684.44) $251,671.63) $65,670.67) $1,915,619.21) $71,355.11) 2017
2018 $64,822.17) $658,655.39) $2,878.20) -1% -6.89% 114.67% 99.21% $7,275.02) $288,586.70) $65,152.71) $2,203,876.33) $72,427.73) 2018

TOTAL VALUE IF UNTOUCHED SINCE 2001 (INVESTING ALL O&G REVENUE) $2,203,876.33)

Trust Median Return 1% Total O&G Revenue $745,298.31) Total Loss Due to 2016 Dist.
S&P 500 Median Return 10.05% Per Acre $1,740.16) $89,545.76)

ABUSE OF IRREVOCABLE TRUST

The Williamson Penn Little Trust dated 12/1/1984: Balance and Income Sheet

Penn Little


Penn Little


Penn Little


Penn Little
On two occasions Jud (the settlor) took major chunks of funds from trust:
In 2005 ($491,000) and in 2016 ($320,000.00).



JUD GIVES LOAN TO TRUST TO INVEST IN STARTUP (4 X ASSET VALUE) CALLED NEX GEN CITY

WHEN IN REALITY, TRUST WAS TO EARN MAJOR INCOME ON OIL & GAS LEASES AND JUD WANTED THE MONEY BACK - 

SO HE CREATES A NOTE ON THE BACK END.....JUST LIKE WITH THE HORSES IN 1998-2003

6/17/2019

Year New Debt Note Payable Balance (EOY) Payments To Jud Gifts from Jud Payments + Gifts

2003 $257,315.16 $246,315.16 $0.00 $11,000.00 $11,000.00
2004 $255,623.00 $490,939.50 $0.00 $11,000.00 $11,000.00
2005 $38,192.67 $518,131.87 $0.00 $11,000.00 $11,000.00
2006 $0.00 $102,443.71 $404,688.16 $11,000.00 $415,688.16
2007 $0.00 $0.00 $90,443.00 $12,000.00 $102,443.00
2008 $0.00 $0.00 $0.00 $0.00 $0.00
2009 $0.00 $0.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00 $0.00
2015 $0.00 $0.00 $0.00 $0.00 $0.00
2016 $0.00 $0.00 $0.00 $0.00 $0.00
2017 $0.00 $0.00 $0.00 $0.00 $0.00
2018 $0.00 $0.00 $0.00 $0.00 $0.00
2019 $0.00 $0.00 $0.00 $0.00 $0.00

TOTALS $551,130.83 $0.00 $495,131.16 $56,000.00 $551,131.16

ABUSE OF IRREVOCABLE TRUST



1

Year Payments To Jud by 
Made By Trust

Payments by WPL to Jud 
(Personally)

Gifts from Jud to Penn 
Reported (Personally)

Gifts from Jud to Penn 
Received (Personally) Payments + Gifts

2008 $26,000.00 $0.00 $0.00 $0.00 $26,000.00
2009 $33,225.80 $0.00 $11,000.00 $0.00 $44,225.80
2010 $0.00 $0.00 $11,000.00 $0.00 $11,000.00
2011 $0.00 $0.00 $13,000.00 $0.00 $13,000.00
2012 $34,642.85 $0.00 $13,000.00 $0.00 $47,642.85
2013 $0.00 $0.00 $13,000.00 $0.00 $13,000.00
2014 $0.00 $0.00 $14,000.00 $0.00 $14,000.00
2015 $0.00 $0.00 $14,000.00 $0.00 $14,000.00
2016 $0.00 $320,000.00 $14,000.00 $0.00 $334,000.00
2017 $0.00 $0.00 $14,000.00 $0.00 $14,000.00
2018 $0.00 $0.00 $0.00 $0.00 $0.00
2019 $0.00 $0.00 $0.00 $0.00 $0.00

TOTALS $93,868.65 $320,000.00 $117,000.00 $0.00 $530,868.65

Amounts Owed 
To Trust By 

Trustees
$93,868.65

Note: Trust May Not 
Settle Personal Debts of 
Beneficiary (Regardless 
of Veracity of Note)

Amounts Owed 
To Penn By Jud

$117,000.00

TOTAL OWED $210,868.65

SPENDTHRIFT VIOLATIONS



PENN CUTS $320K CHECK AND 
JUD FORGIVES NOTE IN 2016



BUT WANTS TO ENFORCE IT IN 2019?

APRIL 2019 EMAIL TO 
ATTORNEY FOR 

TRUSTEES & SETTLOR

FROM 

PENN'S ATTORNEY



HAD THE TRUSTEES DONE THEIR JOB....
AS OPPOSED TO DO JUD'S BIDDING....



R
E
C
A
P
2008 

thru

Present




